
Irving National Bank

Corn Exchange Bank

Niagara Fire Insurance

North River Insurance

ew Jersey Zinc

HOLMES, BULKLEY
& WARDROP

MEMBERS

S'tto Ycrk Stock Exdmtt
Piililutth Slock Exchantt

Union Bull BM.
Pittiburfh

61 Drotdwtf
Ntv York

Belgian Courage,
1

resisting arrogant invasion
inspired a world to action.
That same courage, backed
by Belgian thrift, skill and
hard work, has already re-

stored her industries and
trade.

Kingdom of Belgium

25 Yew-Extern-

Gold Loan

7 14 Sinking Fund Redeem

tb!e Bondi

Price 97J and interest

Ask for Circular

Ho'lUstera
White & Go?,

COeOAf '

92 Cedar St., Cor. Trinity
Telephone Rector 3001

NEW YORK
Boston nuaaeipnta II

;

A Unique Position
in Sugar

OUR intimate experience of
decades in merchan-

dising Sugar and our world-wid- e

connections qualifies us to fur-
nish information on
Sugar Securities.

Caracas Central Aguirre
CentralSugar Federal
Fajardo Guantanamo
Holly Matanzas Amer.
National Savannah

.i , :

Your ttiqul y is inti'.td

LAMBORN & CO.
Specialists in Sugar Securities
SevenWall Street, New York

Telephone Rector 6310

Mtmirrs
.V 1 Stock Ex. .V. V. Produce Ex.
H. Y. Cotton Ex. N. Y. Coat and
Chicago Hoard of Trad, Sugar Ex., Inc.
London Product Clearing House, Ltd.

PRODUCERS
and

REFINERS
Corporation

Production showing steady
growth. Earnings on the
increase.

Special report and article
now ready for distribution

Send (or circular No. 142.

MSWOLFEScCO.
ESTABLISHED 1006

41 BROAD ST. NEWVOKK.
Phone. BrbadSS

Gulf Oil
Aluminum Co. of Amer.

Baraqua Sugar
FREDERIC H. HATCH & CO,

Established 1888.
riiona Hector G340. 74 ITwor. New Tork.

WIRE CONNECTIONS
Boston. Chicago. Phlla.. Montreal. Pittsburg.

Mechanics & Metals
National Bank

STOCK

CLINTON GILBERT
2 Wall St.. N. Y. Tel. 4848 Rector

TOBEY & KIRK
Mtmbtn N. Y. STOCK EXCHANGE

BUY HEM,

Thompson-Starre- tt Co.
Common

Conley Tin Foil
Circular on rtquut.

LYON AND CO.
50PineSt.,N.Y. Tel. John 854

FOREIGN GOV'T BONDS

ALL ISSUES
T10UG I IT BOLD QUOTE D. -

ALFRED R. RISSE, Specialist
50 BROADWAY, NEW YOltK.

Tel. Broad iiZ.

FORMERS SEEK

AMERICAN WARES

Opportunities Offorcl to U. J3.

3rnnufncturors to Increase
Ovcrsoas Trade.

FEDERAL LIST IS GIVEN

Gathered by Department of
Commerce, Which Will Sup-

ply Additional Dak.

Tho weekly list of foreign trade oppor-

tunities gathered by the Department of
Commerce is given below. Tub Sun and
Nbw Tonic HurtAi.D will assist In secur
Ing Information regarding these trade
chances, provided the Interrogator ad
dresses his Inquiry to the Trade Oppor-
tunities Department of Tub Sun and
Nbw Tork Herald, specifically states
the number of tho Herrfand places each
Item on n separate sheet o( paper. Ills
query will then be forwarded to the Do
partment of Commerce, whlclv Jn turn
win supply further data.

As the Information Is Intended by the
Department of Commerce to be given
oniy to bona floo American firms, thoao
wishing the data, are required to fill out
a blank, which may bo obtained at roomu. custom House. New Tork city

Headers are cautioned not to send
queries directly to the Department of
commerce, as Tit Sun and New Tonic
herald's serial number, due to Intricacies
of compllaHon, differs from thaUof the
uopartment. x

Tub Sun anb Nxw Tbk Herald docs
not furnish credit ratines or assume re
sponslblllty as to the financial status of
business men or Arms abroad. The ,ls'
or iraaa opportunities follows :

820. A Mmtn.rrt.l pnt In fln.ln ri..trJI
to secure an agency-wit- consignment for
th aata Of MtnM'l hair, hal.ta und ein.ilbelting of first and second trades, and box
iau ana uoncoin learners, in DiaoK ana

m ,nir 'irni classifications.
830. A firm nf rflmm.nlil mrfintit In Tll

glum desires ,to secure an agency on com
mission ror rue sals or winnow mi. class
ware, marble, household articles. 4c.

831. A manufacturers renresentatlva In
Colombia desires to secure the exclusive
representation for tha sale of all commodi-
ties which will find a ready market In that
country.

832. Tiia representative of a firm In tho
lumen states la about to tall for Spain ana
desires to secure accncles for the rale of
druggists' sundries, hardware and photo- -
prapiuu goods in Spain and Portugal.

28T.3. A firm In Switzerland dealrea to cur
'chase tempered steel strips for phonograph
(springs.
I 2831. A retail drug company in Canada de-- I
sires to purchase drugs and druggists' sun--

I uries, stationery and toilet articles.
1 8.13. An ImDorter In England desires to
! purchase or secure an agency for railway
land contractors' materials. Including ateam
excavator, locomotives, cranes, rails and
haulmi; ahd winding engine;.

2A3tt. Thn Imnrnvimant Association of
city In Mexico la In tho market for 3.000
square metres or aspuait tor sirtei, u
and curb work, '

"M7 A pnmnrelt .rent In England de
aires to secure an agency and purchase wood
and metal rowboats and small moxor ooaia,
e.nn9 n.nri LnntlMawn rowboats and canoes.

838. Tha chemical department of a uni
versity In Scotland desires to purchase pure
methyl alcohol In five-gall- drums.

839. A commercial agent In Swltterland
desires to purchase and secure an agency
for the sale of wood, lumber and woodworki-
ng; machtnery.

2840. A firm In Canada desires to purchase
and secure an agency tor the sale of auto-
mobile supplies and accessories.

841. An agency Is desired by a firm In
Belgium for tha sals of automobile finish In
popular colors, red, blue, yellow and black,
preferably the last three.

342. Catalogues are requested by an offi-
cial of the Government or Colombia for ma-
chinery for making biscuits capable of turn-
ing out 13.000 dally; and also machinery fOr
making cakes and confectionery.

843. A merchant In Australia wishes to
secure the .representation of manufacturers
for the trale of clocks. Imitation Ivory goods,
rolled cold goods. Imitation precious e

waro or any other lines suitable
for the jewelry and fancy goods trade,

2il4. A firm of Importers In Madeira de-

sires to secure an agency for the sale of
window glass of various elzes In very largo
quantities, shoe leather, plain end galvan-tee- d

tin eheeta In large quantities and patent
medicines In very large quantities.

2843. A manufacturer In Scotland desires to
purchase unlinked typewriter ribbons.

840. A Jewelry merchant In Canada de-
sires to purchase Jewelry, cut glass, jewel-
lers' fancy goods, novelties and electric
lamps.

817, A merchant In Australia desires to
sceure the sole agency and purchase Iron-
mongery, haberdashery, fancy goods, house-
hold lines, cutlery, hosiery, handkerchiefs,
cycle and motor accessories, cotton an1
woollen piece goods, perfumery, talc powders,
faco creams, toys and novelties.

848. The buyer for electrical apparatus
firms In Switzerland wishes to purchase
brass and copper bars, rolled section brass
and electrical Implements for high current.

2840. A company In East Africa desires to
secure an exclusive agency for a good, cheap
motor car for use In a city and surroundings
and also a more expensive car for making
long trips to estates, capable of taking any
hill under tropical conditions.

2830. A manufacturers' agent in Veneiuela
desires to secure an agency for the sale of
cotton goods (canvas) for cots and ham-
mocks, dry goods for women's wear, such
as cheap prints, muslins, khaki cloth and
Palm Beach cloth: leather for shoes, In
patent, goatskin, kid and russet; cheap
grades of candy, gum drops and candy mar-
bles, twines of all kinds, especially for the
making of fish nets; soda crackers and bis-
cuits and wrapping paper.

2831. A general retail store In Canada
desires to purchase boots and shoes, dry
goods and hardware.

832. A merchant company In Ceylon de-
sires to purchase and secure an agency for
piece goods, paper and stationery, hard-
ware, oils, printing machinery and type.

2833. A firm of merchants In India wishes
to purchase cotton and woollen piece goods,
hardware and hardware sundries.

854. A shipping firm In Brazil desires
estimates for the purchase of a vessel for
use on the Inland waterways In that coun-
try. It desires a two masted schooner of
approximately 200 tons, with latest model
crude oil motor of approximately 100 horse-
power, all rigging complete, steel hull to be
of best quality and all material to be of
high grade.

833. A commercial agsnt In England de-- !
sires to secure an agency and Import tin and
aluminum foil and tin foil paper.

850. A dental surgeon In Poland wishes
to secure an agency for the sals of various
dental supplies. Including false teeth, dental
Instruments, chairs, rubber dams, rubber
for vulcanizing and materials for fillings.

837. A merchant In France desires to pur-
chase and secure an agency for all articles
for Industry and commerce, automobiles and
agricultural machinery, and merchandise of
a general character, excepting metallurgical
products.

353. An agency Is desired from manufac-
turers by a commercial representative In
South Africa for tha sale of textiles and
furnishings for men and women.

2309. A commercial traveller In Ireland
wishes to secure an agency for the sale of
high grade women's and men's boots and
shoes.

800. A hardware merchant In Canada de-
sires to purchase hardware and automobile
accessories.

801. A commercial agent in Italy deslrss
to secure an agency tor the sale of lumber,
lubricating oils, agricultural Implements,
fertilizers. Iron and steel products, Ic.

2802. A firm In India wishes to secure tha
representation of firms for the sale of cot-
ton and woollen piece goods and sundries.

2803. An editor of a paper in South Af rlea
wishes to secure from manufacturers catal-
ogues and price lists of machinery used tn
the manufacture of peanut products, par-
ticularly blanching machines, roasters, grat-
ers and oil mills.

801. Commission merchants In Poland do-si- re

to secure the exclusive agency for the
ale of all kinds or rubber throughout Po-

land and Lithuania.
2863. A cooperative association In Argen-

tina desires to secure agencies for the rale
of general merchandise, foodstuffs, s,

farm Implements and machlnry, oil,
tools, shoes, belting, metal goods, paper, ho I

U280fUSA. company In New Zealand desires lo
secure agencies for tho sale of oil engines,
milking machine sets. Band separators, wind-
mills, pump, fanning Implements, wood-
working machinery, boiler mountings and
supplies and automobile accessories.

367, A firm In Rumania desires to secure
an agency for American goods, especially
shoes; steel products and other manufac
tured supplies,n..n . ..Mm..- - ,1 arrnr in Anirrlf
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n Poland for the sals of ready-mad- e houses.
!870. A manufacturer Is Belgium deslrss

to secure an agency with stock of goods for
tho sale of machine tools, such as taps irjgss and water, elevating apparatus, ..- -

files, knits, screws, rivets, cotters, vises, aa- -
U-ll- . ventilators and mortar engines,

2871. An electrical prooucts ucuicr in oinj
wishes to secure attendee for thecal of
electrical products,

872. A grocer In Canada desires to pur-
chase fruit and eatabes of tho best qual-
ity

873. A commercial agent In Belgium wishes
to secur an agency on a eommlselon oasis
for the sals of chemical aad pharmaceutical

P287i?'a merchant In Spain desire to'
agencies for the sale of cotton and silk

'"sstsT'a ehlnaware store 1n Canada wishes
to purchase, glass and earthenware.

2878, A compare In Kngland desires 10
purchase outright dynamos for motor car
lighting and starting, and for use In large
and small vehicles and motorcycles. This
firm desires to be.com the sols agent for
these dynamos.

2877. The owner of a machine and repair
shop In Danzig wishes to secure agencies for
agricultural machinery and motor cars.

2878. A firm of customs brokers In Mexico
desires to purchase and securs an agoncy for
the ssle of prepared paper, cloth, or com-

position roofing for houses, warehouses and
for covering goods stored In the open.

2870. A manufacturer In Ceylon desires to bs
placed In communication with manufacturers
for tha sal of agricultural machinery, clout-
ing, food and motors.

2880. A merchant In Chile desires to pur-chs-

outright, with exoluslve rights for an
agency, machinery for extracting sugar from
grapes,

2881. The commercial adviser to a firm In
Hungary wishes to secure the representation
of firms for the sale of Amorlcan (roods in

' M82?Ancommerclal agent In Norway desires
to secur an sgency ror tne saio ui ran
material for margarine and sosp manu-
facturers, mineral oils, chemicals, coal, coke

2883, A merchant firm In Canada desires
to purchase various graaes or raw tur aim
tailors' supplies,

2884. An agency Is detlred by a man In
Switzerland for tha sale of machinery,
textiles or food products.

SEES AID COMING TO
CREDIT SITUATION

Reserve Bank Says Radical
Price Changes Will Help.

The monthly bulletin of the Federal
Reserve Bank of New Torlt, which Is re-

leased for publication comments
on the ract that In Ilia last thirty daya
there has been little or no reduction In

the volume of credit as reflected In the
leans of the banks or the Federal Re
serve banks, but sees under way other
Improvements which will aid tho credit
situation. It refers specifically to the
radical change which has come over the
public mind with respect to prices.
Last fall and winter, tho bulletin says,
purchasers of goods bought regardless
of price. Now they watch values
closely. A fow months ago certain
stores advertised articles for sale with
out even mentioning the price. Now
they advertise substantial price reduc
tlons.

The report on business conditions says
In part: "A number of factors conspire
to bring about price reductions tn this
district. The general credit situation
makes It Increasingly expensive to carry
goods and has obliged some speculators
to put their goods on the market. Rail-
way congestion, especially In Its early
stages, caused the sale locally of goods
manufactured on order for distant points,
but Impossible of delivery; and In Its
later stages, when the railroads began
to catch up on their shipments, some
goods came through to New Tork In
more than usual volume. A third factor
In Inducing a decline In prices, notably
to the textile trades. Is that production
has In some Instances overtaken de
mand. Thus, on the other hand, there
has been at least the beginning of a
falling off of demand, and on the other,
of an increased supply, though both may
prove to be only temporary.

"The recent cliango in the buying
temper of the public Is reflected In an at- -'

tltudo of greater conservatism on the
part of the merchants and In the retail
price cutting wave which is passing over
the country. Wholesale commodltes
showed no general tendency to react to
the conditions prevailing In retail trade
until the last fortnight. The Bureau of
Labor price Index for April, mado up of
a large number of commodities at whole-
sale, was the highest yet reached. But
for the week ended May 24 the price In-

dex maintained by this bank of twelve
basic commodities showed Its first de-

cline alnce February. Wheat, cotton,
hogs, lead and rubber declined ; hides,
copper, pig Iron, hemlock and petroleum
remained stationary ; corn and sugar In-

creased. Inasmuch as these commod-
ities have ready markets at all times they
are especially susceptible to speculation,
and tho movement of n single week Is,
therefore, by no means a reliable Indica-
tion that the peak of high prices has
passed. Other elements In the cost of
production have not gone down. On the
contrary, many wago Increases have re
cently been granted, and others, notably
of railway workers, are pending. Higher
wages, rents and local taxes continue as
increasingly heavy charges against pro
duction and must be reflected In the
cost of goods to the consumer.

Such elements In the prices of com
modities es speculation has caused may
be reduced through credit pressure. Run-
away profits arising from lack of com-
petition will be eliminated when compe-
tition Is reestablished In one trade after
another. But It can scarcely be expected
that the basic cost of production will fall
to a great degree until raw materials
prove to be established on lower levels
and the labor cost Is reduced either
through Increased labor efficiency or
lower wages.

"No factor could work for lower living
costs so effectively, so promptly and
with such beneficial effect as a reduction
In the amount of goods we consume. To
attempt to satisfy our demands for goods
by caving higher and higher prices at a
time when there Is Insufficient man power
to produce all we desire hinders rather
than helps to effect the increased pro-

duction we desire. But by refraining
from consuming things we can Just as
well do without labor and materials are
released for other more necessary ser-

vices and capital la provided to sustain
them In those services.

"The changes since April 16 in the
volume of bank loans either In this dis
trict or In the country as a whole
have not been great In the five weeks
ended May 21 the loans of banks
throughout the country which report
each week to the Federal Reserve
Board decllnod $185,000,000. Some-

what more than half of the decline,
$100,000,000, took place In New Tork
city, tut tho total nevertheless stood
considerably above the low point for
the year, reached on February 13.

"The situation with respect to Federal
Reserve Bank loans was similar. On May
31 the total loans and Investments' of
the Federal Reserve Bank of New Tork
stood at Sl.038,000.000, of which

represented redlscountlng for
other Federal Reserve banks. Thus
the not figure on that day was

a decline of 141,000,000 from
April It. The loans of the other Fed-
eral Reserve banks, disregarding their
rediscounts with tho Federal Reserve
Bank of New Tork, were J2,2t,000,-00- 0

on May 21, an increase of $103,000,-00- 0
over April 16.

"The best that can be said of these
Inconsiderable changes Is that the credit
expansion of the country as a whole
has not gone forward. The changes
within the system that Is, the rela-
tively better position of the Federal
Reserve Bank of New Tork in com-
mon with one or two other Eastern
banks are attributable in part to the
transportation congestion which ob-
tained throughout the period. Credit
burdens which would normally have
been transferred from the West to tho
East with the. movement of goods were
held back and partly In consequence
the Federal Reservo Bank of New Tork

wishes to secure an agency for the aale of Increased the volume of Its rediscount- -
general drapery, manufactured silk.goods. jng for other Federal Reserve banks
hosiery, underwear, braces, bath and dress- - from 136,000,000 on Anr 1 to S0,- -

A 26 Foot Tidal Range
and a severe Nova Scotia winter presented
formidable obstacles to the completion

,
of

nine piers for this bridge across the Bear
River. The work wa3 finished on schedule

'time for the Canadian Pacific Railway by

THE FOUNDATION COMPANY
Engineering Constructors

NEW YORK CITY
CHICAGO PITTSBURGH NEW ORLEANS ATLANTA

DETROIT SAN FRANCISCO SEATTLE
MONTREAL PARIS, FRANCE VANCOUVER, B. C.

WEEKLY CURB MARKE'J.

INDUBTMALH.
Sales. High. Low.

GS00 Acme Coal ... 2!i
2800 Aotna Explos.. OH
3000 Allied Packing. 18
1803 Alum Mfg .... 22H

00 Am B 8 V 40
1700 Amer randy... 7i
1300 Am (.hide 4li
0400 Am Wool rts. . 1

200 Am Writ l'aper 8
1300 Am Bum rts... U
400 Auto Fuel 53
400 llrlt Am Chem 7V

1100 B A Tob coup. 14
200 Briscoe Mot... 54
00Bucyrus 23

16000 Car Light .... &A
23 Carbon Steal.. 00

100 Chevrolet Mot..00
100 Cleve Atlto.... 63U
400 Colum Emerald OH
500 Conley Tin Foil 7

1200 colonial Tire., a
400 Cont Motor.... 10
100 Davlea Win A. 41
100 Emerson Pho.. HVi

500 Farrell Coal... 32
0100 Gen Asphalt... 0'.i

34700 Gen Motors rts lis
1200 Gen Tractor. .. 'i
5300 Goldwyn Plct. 20

14100 Grape Ola .... 1

0900 drape Ola pf . . 2ft
200 Hall Signal.... 314
400 Urn-an- t Tob... 2
300 Havana Tob pf 0

3700 Hercules Paper 24
100 Heyden Chem., 0
400 Hydraulic St!.. 3 Hi
400 Id Collar .... 30
800 Indian Pack... 0'i
300 Inter Rubber... 12
800 Lincoln Mot A 44U
300 Locomobile 10

1700 Llg-M- Coal. 2
2200 Mercer Motors, 18

00 Nat Flrep pf.. 14
142 N J Zinc 2M
400 N J Zinc rts.. 134

1300 Nor Am Paper. 5H
1400 Patchogua Ply. 39

100 Prince Belder.. 20
5000 Perfection Tire 2ft
3800 Radio Com ... ITi
5000 Radio Com Pf. 2H

720 Repub Tiro Ru 2ft
100 R J Reg B'w.. 43
100 Root Vender. . 30

2815 Roy ds Franco 5!
103 8lnger Mfg ..125

1000 Standard Mot.. 8tt
13Stutx Motor.... 460

10300 Submar'e Boat 13tt
5400 Sweet Co .... IS

800 Times Sq Auto 34H
200 Todd Ship ....183

1730 tlBlia Tool. 32
70O U S L 4k II... . 2H

10400 U S Steam.... 2H
1600 U 8 Transport 10H
2900 Unit Plct Prod 2

14700 Unit Prof Br.ar 2
7800 Unit Ret Can. l.Vi
400 Warren Bros.. 00
S30 Willy Corp . . 10U

30 Willys ixirp so. bo
STANDARD OILri.

.Win Anglo-A- Oil..
100 liuckeyo Pho.. 83

Illinois P L...160
10 Prairie P L...212 12

South P L....113 113
South Penn 0..295 293

10 Oil Cal...33 323
S Oil N Y..393
Vacuum Oil . .370 SHO

INDEPENDENT OILS
3000 Allen J-i- s

BtKiTO Allied OU....t 30
)00 Alto Cas 3
3000 Amal Roy... .7 40

100 Atlantic Gulf.. 80
100 Aso Oil
600 Ark Nat Gas..

1400 Big Heart .... Ill
7000 Boone Oil
400H Boston Mexico 'ft

1700 Boston Wyom. . H
200 Brazos Oil .... 514

3300 Canadian Am., ft
5800 Cartb Synd ... IB

2100 Clt Ser B etf. 36
Continent'! Ret 4

2900 Cosden A Co. . T4
1S30O Cushlng Pet..,

7400 Dominion Oil..
3700 Duquesne
1700 Elk Basin Pet.
tfinn Rnirtnoera' Pet

1

r
81i
114

5000Ertel Oil ...... S
32000 Eimeratdo Oil. ft
12000 Federal Oil...

200 Fenslsnd
0700 Glenrock Oil..
.1900 Granada Oil..
mm fluffev Gllles.
0100 Harvey Crude.

1014

2i
8'A

4
104
27

ft
Kftl Hnma OH 214

3000 Home Pt 314

1800 Houston Oil... 80
4000 Hudson Oil.... ft
1000 Int Petrol .... 31V4

3000 Invincible .... 3

22600 Island Oil 64
46000 Kay Co Gas... 2

8800 King Pet 3
8500 Lance Creek... I
3000 Livingston ....

600 Ixne Star O... 614

4100 Manhat Oil.... 8.4
18400 Marland fill

6400 Merrltt Oil.... 16

1500 Metex OU 3
12200 Metro pol Pt.. Bli

8700 Max Pan
3000 Mexico Oil 1H
lino Midwest Ref...l45
S800 Midwest Tx.. M

1800 MorUn Pet...
1000 Nor Am Oil... Sfc
2200 Ohio Fuel 614

1400 Okla Nat Gas. 3314
1800 Omar Oil 3?

600 Panhandla 12
600 Panhandle pf.. 70

1500 Pennok Oil.... 7
2800 Pittsburg Oil.. J314

1200 Prod A Ret.... 7i
3600 Red Rock OU.. 1i
3200 Royal D rts... 32

OOORIckard Tex...
14800 Ryan Oil 3tt
2700 Ryan Oil Con. 87
1000 Salt Crk Prod. 3014

1000 Bapulpa Ret.j. 5
1000 Beabrd OtO 3
8S0O Sequoyah Oil... S

200 Shell T T rt.. 22
14800 Slmms Pet....

3000 Skelly Oil .... 1014
3800 Spencer Pet... 21

800 Stanton Oil.,.. Si
1200 Stelner Oil.... 5

12600 Superior OU.. . Wt
200 Tex Ken 2H

11000 Tex Ranger... 114
26000 Tex Foe Coal. 46
48000 Tex Pac O rts. 12

800 Texas Chief... 13
1300 Trinity Oil.... 4s

7700 Tropical Oil... 22V
8300 Un Tex Oil....
8700 Vlo Oil, nw... 1U
4700 Vulcan OU..,. 3i
3000 West Statu... ?4

3100 Whit Oil 2214
100 Whit Eagle... 18
800 Woodburn .... 4'i

MTNINO.
13500 Alas-B- r Co! 1H

200 Am Mines 1

1O0O Arls Globe .... il
4000 Atlanta t 2

16200 Belcher Dlr...t 7
20200 Belcher Ext... t !4

6800 Big Ledge .... ?i
3700 Booth t B

230O0 Boat b Mont.t 75
12900 Caled Mln...,t 8

,

15000 Cal L Jerome.. H
700 Canada Cop....- l'.i

13700 Candelarla M.f 37
1050 Carson Hill.... 28
0100 Cons Arizona.. 4

5600 Cons Cop M... 34
1800 Con Vlrirtnla... 3ft

2SCO0 Cortex Blher.f CO

4000 Cresson Gold... Hi
430Ov Crescent McN. i
0300 Divide lUt....f 30
S600 Kl SalVKuut'.... H

16230 Emma Sllver.f 0

2 2 - '
0!i OK -1- 4

18 --1

0 21',i --m
40 48

OH 6U M
sou

i
8

4f
14'.f
53
22
2U

00
290

6.1U
5H

23
1

0
41

'.4
30
07

1

i
18
Hi
2ft
3
l'i

22H
5

20
20V4

0
11
43
10
n

10
14

202
13
5'i

37
0
2ft
1'.4

U
2 '

43
3d

K
120

460
12

1H
83

182
31U
21,

10't
Hi
1!

15
37liGO

23', 3
81

10 160

72
10

S of
73 of 389
30

Oil

IB

700

10.4

17H

181J

18

44

3
214

30
80

ft
14
11
.Hi
Ih
5"

14

. 1314
33 V4

3H

ft
10

4H
7

'4

It
2.
9H

261

2
.1

71
M

34
33

5?i

24

2d
0
414

414
13
lli

141

8

24

3$
II
63

l?!i

3114

3414
33

5

3
184

OH

J2U

S8
814

12

20

20
18

314

114
1

114
14

6

4A

70
6

14

1ft
28

7
li

314
2H

57
114

Last. Chge.

4i;
8

33 1

14li
53
23

3
00

290
63li 3U

614
81,
1

10
41

414
.11

0814

'4
314
14
Mi
3!i
5
9

SO
14

12
44
10
2

17
14
03
13V4

ss
37
20
24
IK

14

i
43
36

3U
10

8'4
460

12H
IK

R3i
182

32
214
214

IOH

114
1314
BO

10- -i

60

21

ICO
212
113
295
323
302
370

14

3
30
80

H
131
11

314
2

5
14

is
4tH

314
714
1H

1014
4?4
8
111

Vi

A
!4

35S

&

-- 12

41

-- A

V4

214
14

S4
76 --4

34
614

IK
3

14

0

T4

15K

'!
15
m

142
14

34

11
68

7

32

33
5
3

,

10

U
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i Equitable
trust company

OF NEW "YORK

17, WALL STREET
Banning, Trwo 9 !nwrtrons

The National Bank
of South Africa, Ltd.
Resource Exceed $287,000,000
10 Wall Street NewYwk

R. E. OAUNDERS. Agent.

S300 Eureka Croesus H
7300 Eureka Holly. 1ft
5400 Forty-nin- e Mln H4
0100 Golden Gate... ?k

12000 Gold Con t 10
10000 Gold Devel....t 7

6300 dold Kewana.t 2
10200 Gold Merger, .t
1000 Gold 811 Plck.t 7
28500 Oold Zone....f 20
0300 Great Bend...t
2300 Hurtle Gold..f 3
3400 Hecla Mining.. 4i
1200 Honduras 8yn. 164
750 Howe Sound... 3?i

1000 Iron Blossom., ft
3400 Jumbo Ext...t 6

400 Kerr Lake .... 4
6200 Knox Divide... t 0
6500 Louisiana Co... ii

10200 McNamara .... ft
7000 Marsh Mln.. ..J 10

100 Mason-Valley- 214
5000 Mother Lode.f 60
1500 Mother I. new. 614

14200 Mur Mogrldge.t 76
10700 Mt State S..t 00

vuu Mpissing i
5000 Norlh Star...f
iswi upnir silver. .

7500 Prince Cons
700 Reco Dlv 14

.1000 Red Hill t 2
12200 Rex Conn ....t 8
4000 Rochester M..t 15
2500 Roper Oroup.. U

Han Toy . ...r
100 Seneca Copper. 1414

10100 811 K of Ariz. .1123
7300 Sll King Div.f .1

1300.8 Silver Lead. 14

3000 Stewart MIn..f 13
3700 Success Mln. ,t B

5700 Tono Belmont.. 174
5700 Tono C Boy..t 7

33400 Tono Divide... 1

3000 Tono Ext lti
0100 Tonolim U..t 17
4000 Tono Mid t 10
.TV) Tono Mln .... Hi

24000 Tono Mlzp....t 14
5000 Torn Mont...r 14
4200 Tono Re E..r 13
1500 Tuolumne H

IrthOO U S Contl l...f 714
1700 United East'n. 314

24300 Vlttnry t 0'4
1000 West End C... 114

19700 Whlto Capa. 8
nuuii wnite u UXI..T -
6000 Wllbert t
2400 Wash Gold.... 1

7200Yerlngton ....t 8'4
BONDS.

H2000 Allied Tack 0c. 09
awwAtn rei ns, --a.. vh
24000 Am Tel 0s, '24. 03
25000 Am Sum 7s w I 0814
2300O Anac Cop Cs.. 8S4

102000 An-A- O 714..1004
140000 Atl C L Ts. . . . 98

R000 Belg G 0s. '1. 97T4
35OO0 Belg O 6s. "23 . 00

124000 Del O 7. '45. OH!
nooo netn m is, --1. viit

13000 CCO St L 6s 86H
3000 Con Cop M 7s. 83

000 Consol Text 7 03
430000 Del ft Hud 7s.. 00T4
01000 Goodr'h T 7s.. 0314
12000 Inter RT 7... 74
11000 Kennecott C 7s 03

137000 Lo Nash 7s. .100
10000 Ohio cit F 7.. 0?;
5000 Rus Gov 5H. 30
0000 Russ Gov OHs. 30 '

64000 Sinclair O 714 08
10000 Bo'west Bell 7s 07

103000 Texas Co 7.. 0814

63000 West Eleo 7.. 08Vs

Cents a share. tOdd lots.

STOCK EXCHANGE SALES.

New York Stock
ended June

Monday.
Tuesday.
Wednesday
Thursday.
Friday....
Saturday.

Totals..
Tear to

date,..

Tear to

t

.

. . .
. .

.

.

1820.

1020.

STpCKS,

Holiday.
500,761
420.065
40.89
868,123
302.013

i i A
1 lft - A
114 114 ..

1

0 0 I
e 7 ..

1 1 ..
8 7 ..

17 17 --3
1 114 -'- .4

22 2 1

414 4ft - A
IB 16U 4

I 8S 3U 4
14 A A

5 61314 14

6 8111
14 '4 - A

18 17 --3
2Vi 214 H

54 37 1

SH 3H -- M
75 76 ..
88 89 -- 1

PM Vi

4 5 ..
A A U

I A A
it tt -

7
14

14

4
14 Vi

50
3

14

15
3
M
7u,
hi

IB
0
tft

13
12
14

J,
314
8
1A
R

l'i
5
1

3

08
04i
014
1'84
8714
09?4
07
0714
P8'i
00
0714
84 V4

80
04
00
03
72H
02V4
n94
93i
30
28
07T4
07
08
0814

sales week

1010.

780.600

2,007,113 0,762,131 3,170,071

..115.412,61714 117,428.542 64,C08,00
BUNDS (I'All VALUIS)

Monday.. Holiday.
Tuesday.. 112,011,000
Wednesday 12,003,000
Thursday.. 14,250,000
Friday.... 13472.000
Saturday.. 8.836,000

Tots!.. tG0,371.O0O

Exchange

1,761.675
3.177.610
1.552.003
1.701,001
1,727,050

1010.
313,218,000

14.610.000
0.432,000
0,721,000

10.101,000
8,230,000

864,4,00.000

date.. 1,741,710,000 1,430,214,000

nartford Insurance
Bid.

Aetna Casualty le Surety 423
Aetna Insurance Co 470
Aetna Life Insurance Co 530
Assurance Co. of Amsrlca 05
American Alliance..., 270
City of New York i. 203
Continental 73
Commonwealth 800
Fidelity Phenlx 525
Franklin 75

Falls , 50
Globe A Rutgers , 1000
Great American, new stock.... tM
Hanover 83
Hartford Fir In. Co rao
Home , 510
National Liberty. 175
National Fir In. Co 463
New York Plata Glass 110
Niagara 125
North River 40
Northern 102
Pacific 43
Phcenlx Ins.. Co ., 493
Standard Fir Ins. Co 70
Stuyvetant CO

Travelers .523
United States 43
Westchester 36

Ex right.

7
14

4
5

1414
65

3
14

13
5
14
7
1'4
H4

16
0
114

14
13

II
A

7

8
114

114
6
1

314

r,sr,
04U
021,
0914

--1

H
--48,

1

- '4

-- 1

-- 1

I
-- 1

'4

8714
0014 - 4
07 '- -1
07U 14

8V4 --2'4
..

0714
84 14

80
05

05H
73
e4 114
0014
05
M
30
08
07
M14

-
-- 1

H
i

3
'4

1011.
740.008
734,000
504,017
620,750
.106,860
170.627

..

1018.
$3:034.000

7,100.000
0.488,000
8,064.000
0,030,000
8,162,000

838,377.000

611,176.000

New Tork and Slocks.

Glens

DIVIDENDS' AND INTEREST.

wiuMonronATifiv

tH

Asked.
473
400
553

78
323
673
8S
55

2S3
03

590
530
183
4S0
130
ISO

45

00
503
no
73

6M)
60
30

H

SECONP PREFERRED STOCK DIVIDEND.
Nottco 1 hereby given that on May Cth.

1020. the Board of Directors declared a
regular quarterly dividend on the second
preferred etocK.ifnr the quarter ending June
30th, 1020, at the of seven per cent.
(74) per annum from April 1st, 1920. pay-
able July 1st, 1020, to all holders of record
at the close of business June 19th, 1020. of
the Full Paid Subscription Receipts for such
second preferred stock. The dividend amounts
to $1.75 per share and checks therefor
he mailed to surh regt.tered holders of Sub-
scription Receipts at th aildtvri appearing
on tha books of the Transfer Agent Issuing
somo.

0714

rate

will

NEW ISSUE

$750,000

Driver-Harri- s Company
, (Harrison, New Jersey)

7 Cumulative Sinking Fund Preferred Stock
Value $100)

Preferred Both' Assets Dividends

Federal Normal Income
Redeemable as a whole or in part at 110 and accrued dividends on 30 daya' notice

Fidelity- Trust Company, Newark, N. J., Registrar

Dividends Payable Quarterly on the First Day of January, April, July and October. No
dividend will be paid on common until ono whole year's dividend on outstanding pre-
ferred is set aside. Sinking fund of 10 of the not annual earnings, after deducting preferred

dividend and taxes of the previous year, beginning 1922, ie provided for tho purchase of
preferred stock up to tho redemption price.

CAPITALIZATION
After giving effect to this financing

$1,250,000 7 Cumulative Sinking Fund Preferred Stock, $1,000,000 Common Stoc'
' There Is No Funded Debt f

lBuaine88 Driver-Harr- is Company is the pioneer and leading manufacturer o( elec-
trical resistance wires, special metal alloys and pure metals for electrical,

' mechanical and chemical uses in the form of wire, sheet, atrip and strand .

It also manufactures castings of special alloys resistant to high temperature
and adds, in the form of carbonizing boxes, retorts, lead pots, and pyrometer
protection ttitatv used more coctensively for heat treating purposes in large
plants in varies industries. Valuable trade-mar- ks and patent rights give
it tho exclusive production of some of these articles. Tho trade-mar- ks and
patents are not given any valuo on the books of the company. It has plants
in the United States, England and Canada.

Asset 8 The value of net total assets represented by each of preferred stock h
$210. The value of net quick assets per share of issued and outstanding
preferred stock will be about $136, including the proceeds of present financing.

Earnings Net profits before taxes for 1919 were more than 6 Timet Preferred Div-
idend Requirements and after taxes More Than 4 Times Dividend
Requirements. For tho last 4 years earnings before taxes averaged more
than 5 times the dividend requirements.

Financing The proceeds of tho salo of the stock will be used for additional working
capital and the acquirement of necessary facilities and equipment. The
business of tho corporation has enjoyed a continuous and wholesome growth

. for 20 years, and the sale of this stock is prompted solely by the desire for
a continuance of this growth commensurate with the expansion of the in-

dustry.

r aaounlt hut oetn audited and unified bu Mean. iSaralct, Mitchell Pu', chartered occountantt. and iurlntth tort three veart bu Meters. Ernst A Emit. The property hoe been examined and apwabvtkandwdAp.
vraUol Company, enaintert and appraisers of New York. The issue hat been approctd as to feoalitv by maiam

$250,000 of the new issue has been reserved for employees and stockholders, 75
of which hat already been subscribed. The Company, offers the

balance for public tubtcrlptlon, subject prior talo

At $98 Per Share To Net 7.15
Compltte circular and application llankt mailed upon rejuesl

Driver-Harr- is Company, Harrison, N. J.
Frank L. Driver, President P. E. Reeves, Treasurer

A Wedding Gift
In Trust

Are you planning to give your
daughter wedding gift in the form of
money, investments, or other property?

Has she the experience and business

judgment to protect and preserve such

property, not only from her own mis-

takes, but possibly from those of her
husband?

It is sometimes extremely difficult for a
wife to refuse to let her husband invest
her money for her. If your married
daughter cannot legally touch the prin-

cipal of her wedding gift or her share

of your estate, this personal question
cannot arise.

You can insure your daughter's income
and the preservation of money or prop-

erty set aside for her by means of a trust,
by deed or will, under which this Com-

pany, as trustee, will carry out your plans
for her benefit.

Guaranty Trust Company
of New York

140 Broadway

Fifth Avenuk Orncx: Filth Avenue and 44:11 Street

Madison AvsKvt Omci: Madison Avenue and 60th Street

Grand Stkiet Omci: 268 Grind Street

Capital & Surplus . . $50,000,000
Resources over. . $800,000,000

DIVIDENDS AXP raTEREST.

TITS DELAWARE ft HUDSON COMI'ANY.
New Tork, Uar 88, 1820.

A quarterly dltlftend of TWO AND(2) TEH CENT, on th capi-
tal etock of t'tls Company In favor of
stockholders of ilecord at the close of busi-
ness to-d- has been declared, payable at
th office of this Company, 82 Nassau Street.
In this City, oa June 21. 1020. provided
that before ald date there shall have
been received from the United States Govern-
ment a' sum sufficient In th 'opinion' of th
President, with other available funds, to
pay the same, tjii payable at later dat
when, as and audi sum (hall bo so re-

ceived.
By order of th Board of Manager.

W. H. DAV1ES. Treasurer. .

CHINO COPPER COMPANY.
23 nroad Street, N. Y., June 3rd, 1820.

Ths 'Board of Directors of Chlno Cospar
Company has thl day declared a quarterly
distribution of S7V4 cents per share, payable
June-30- , 1820, to atockholder of record at
the close of business June 14, 1820.

C. V. JKNK1NB. Treasurer.
UTAH COPPER COMPANY.

2S Itrond Slreej. N. Y.. June 3rd. 1020.
The Hoard of Dthjotors of Utah Copper

Company has this day declared a quarterly
distribution or i.ou per snare, payaoie

DATBDNEW YOnK CITY. .HINT. r.ih,i92C.Juue 30. 120. to stockholders ef record at
WILLYS CORPORATION, I th close or business June is, isto.

Sea!. By C. B. MBRTZ, Secretary. I JOHN RIDCWAY, Assistant Treasurer,
1

a

(Par
as to and

Free from Tax

stock

etock

share

nivroipma and DfTEMCST.

Seamans Oil Co.
DIVIDEND NO. 13

' The rf ular quarter annual dividend of
rVTB PER CENT 10) Is due and payable
June 80th, 1820, to all stockholders of record
Jun 13th. 1820.

HOUSTON B. TEEHEE,
Treasurer.

Ray Coaiolkbted Copper Co.
23. Dread Street. N. Y., Jun 3rd, 1920.

Th Board of Director of the Ray Con-
solidated Coppor Company ha thl day de-

clared a quarterly distribution ot 8.23 per
hare, payable Jun 30th, 1920. to stock-

holders of record at th do Of business
Juno 14th, 1920.

Ti. P. SHOVE. Treasurer.

United Shoe Machinery Corporation
The Directors of this Corporation have de-

clared a dhldcnil ot l!i on th Preferred
capital utocV. They have also declared a
dividend of 11.30 per share on the Common
capital stock. The dividends on both Pre-ferr-ed

and Common stock are payable July
C. 1820, to stockholders e! record at tho due
of business Jun 13, 1820.

L. A. COOUDGZ, Trotsursr.

,t.i

to

"VIA COLON"

i

i.

HN u uisaiiv, .,
ilREOTROUtlTO I

CENTRAL iMi SOUTH AMERlM
Nw Ytf OIRte

NATIONAL IANK Of
Established under Egyptian

11)8. with th exclusive rliht

a'

Law. jun
to I

bsartr.tNotes navabl at alsht. tocapital tl.006.Clt
tin lOO.ooo Share of 10 eaoh, fully paid).

RESERVE FUND tl.OOO.OlO
Oovrtior F. T, ROWLATT, Eo,

HEAD OFFICII CAIRO.
J. HOME, B. ItORNSar.

DHANCH ALEXANDRIA. T
LONDON AOKNCYi I

and 7 KINO WIXUAU ST.. LONDON.
E; O. 4. ,

Th Bank transacts sll kinds of basAlst
business. ,

(Cairo), Schar, Tantah and
Zssailf and in at Khartoum,
Port Soudan.

Offices in Etrpt at Cairo (Held Ofttct),
Alexandria. Aotlout. Assuan, Benba, Benl-Bue- f,

Chlbln-cl-Ko- Damanbur. Fayoum.
Keneh, Luxor, Manasurah, Ulnlch, Uooky
(Cairo), POrt aid, Suahlm. and th Sub.
Aaencles at Tokar and

"

FIlENCH-AMTiniCA- BTEAM8HTP
COMPANY, INC.

First Mortrag 7ft Sinking Fund
Oold Bonds, Belies "A."

N'otlco Is hereby, given, pursuant to the
terms of tho mortgage dated (htober r.
1818, that the undersigned, as Trustee, twill
receive sealed proposals up to three p li.
on th 10th day of June, 1920, for ths Jala
to It of bonds a above described, substan-
tially to exhaust 820.000.10 at a pries'' not
exceeding 103 per cant, flat ot th principal
amount of said bond. Th Trustee reserve
tho right to reject any or all tender.

THE NEW YORK TRUST COMTAKY,
Trustee.

By B. a. OURTS, Secretary.
New York. Jun 2. 1820. I

FRENCH-AMERICA- N flTKAMSHIP
COMPANY, INC.

First Mortgage Sinking Fund
Gold Honda, Series "B."

Notice I hereby given, pursuant to, th
terms of mortgage dated October 13, 1818.
that th undersigned,, at Trustee, will rtcttva
sealed proposals up to three P. ).. on
th 10th day ot Jun, 1820, for th sal to It
of bond as aliov described, substantially to
exhaust 820,000. 10 at a prlc not exceeding
103K flat at th principal amount ot Said
bond.

Th Trnite reserve th right to rect
any or all tenders. ;

THE NEW YORK TRUST COMPANY.
Trustee.

By B. O. CURTS. Secretary.
Dated, New YOrlt. Jun 8, 1020.

PROPOSALS.

PROPOSALS FOR HOSPITAL CONSTRUO-tlo- n

Office Constructing Quarttrmarttr,
Ward No. 1, Walter Reed U. 8. Army Gen-

eral Hospital, Takoma Park, D. C. SeaUd
proposals tn duplicate will be received her
until 11 A. It., June 18, 1920, and then
opened, for furnishing labor and material for
Installation of certain heating plant equip-
ment. Further Information furnished on
application.
OFFICE of th Quartermaster General,

Clothlnr and Equipage Division. Munitions
BOlldlng, Washington. D. 0. Sealed propos-
al In duplicate will be received here until 11
A. M.. June 14. 1920. and then opened Jet
furnishing all or any part of 118,000 rain-
coat Information on request.

DIVIDENDS AND INTEREST

BANK OF ARYKSINIA
Dividend N. 8.

A 'dividend of five per centum (5ft) on thn
amount paid .up on th share of the capital
stock of this bank, vis.: on shilling. thre
pence per share, being the second dividend
thereon, has been declared payable on, and
after Jun 7th. 1920 to tha bearers of divi-

dend coupon No. 2 annexed to certificates
representing such stock, upon presentation
and surrender ot such coupons at the office
of Kidder, Peabody k Co., 17 Wall Street,
Ntw Vork.nANR oj, AnyBSINIA

Jun 7th. 182Q.

ld

"nevadA i"o.
23 Broad Street. N. Y.. June-3rd-

. 1920.
The Board of Director of th Nevada Con

solldated Copper Company, has this day de-

clared for th quarter ending June SO. 18IO.
a distribution of Twtnty-ft- v cents (25o) per
share, payable on Juno 30. lf20. to stock-
holders of record at the cloto of butlfcss
June 14, 1920.

C. V. JENKINS. Treasure '" AMERICAN CAN '.
fCr"-l- v CMrtTd. "t H" "d "'fr-lt- .'

per cent, has been declared on the ref-
erred Stock Of thle Company, payable July
1st, 1920, lu CluckhAlwirs bt IMvF.I .i lim
close ot business Jun 18th, 1920. Transfer
Books will remain open. Checks mailed.


